To HAVE AND o Hoto, all and sing

| The Mortgagor covenants that he is
or such other estate, if any, as is stated

or encumber the same, and that the pre

herein otherwise recited. The Moﬂgn%mm

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all po
lawfully elaimiing the same or any part ?hereof .

The Mortgagor oovemmes and agrere as follows:
. -l P

1. He will promptly pay thhznncipal of and interest on the indebtednesa evldenced b

time and in the manner therein prowde‘ Privilege is reserved to prepay at any time, mtp premium or feo, .

entire indebtedness or any part, thereof not less than the amount of ong installment, or ong hundre dollars (8100 00), :

whichever is less. . e

2. Together with, and in addition %, tho,monthly pnymenta of principal and intoreat payable g

-#sof the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of llqs

stated) on the first duy of ench montl‘\ until the said note is fully paid: . o [

(8) A sum edifal to the ground rents, if any, next due, plus the premiums that will next become due and pay ble
-on policies of fire and other hazard insurance covering the mortgaged property, plus; iaxes and mesementa
next due on the mortgaged property (all as estimated by the Mortgagee, and of whioh the Mortgugor i
notified) less all sums already pald therefor divided by the number of months to clapse bofore one month
prior to the date when such ground rents, promlums, taxes and assessments will beéome delinquent, such
sums to be held by Mortga in trust to pay said ground rents, premiums, taxes and paol

() The aggregate of the nmounta yable pursuant to subpmmph (a) and those pa.yable on the note sécured
hereby, shall be paid in a sibgle payment each month, gq be applied to the lollowl', _mnm in' th i
stated:

(1) taxes, special ents, fire and other haxard lnmranoe premiums;
(11) interest on the note gegured hereby,; and
() amortization of-the rincipal of said note.
_ Any definiency in thef amount of suoh"uggregafa month]y payment slmll, unleas
Mortgagor prior to the duel date of the next such payment, copstitute an event of default
- mortgage. At Mortgaglez:]sknophon, Mortgagor will pay a “l&t,e charge'” not
centum (4%) of any ins| ent when.puid more than fifteen (15) days after
to cover the extra expense involved in handling delinquent paymenta bu
not be pay&ble outof the proceeds of any. sale made -
unless such proceeds are sufficient to:ducharge the, eni

3. If the fotal of the pay ments ‘made by, the Mortgagor u
amount of payments actually. made by thq \{ortgagee as trustge for ti
as the case may be, such ex 1l be credi _ uent payme
items or, at: the opt\on of M 3 ay
) payﬁxeg@ shall:n




